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 > 12 self contained suites with favourable mix
 > Large 6,100 SF corner lot
 > Potential to add four more units
 > Priced less than assessed value
 > Only $141,000 per unit



Location

The subject property is strategically located on the northwest 
corner of Heatley Avenue and East Cordova Street in Vancouver’s 
historic Strathcona neighbourhood. 
To the north, the Powell Street area is quickly becoming a 
restaurant hub with such hot spots as Fat Dragon, Big Lou’s, 
Two Chefs and a Table, the Railtown Cafe, and an exciting new 
venture soon to open at 261 Powell. 
One block west, at 557 East Cordova, Bo!o Properties has 
submitted an application to build a four-storey, 29-unit residential 
building that will greatly assist with neighbourhood change.
To the south, Chinatown is in the midst of an economic revolution 
with over 350,000 SF soon to be under construction.  Thousands 
of condo owners, tenants, and new retailers will breathe life into 
one of Vancouver’s oldest neighbourhoods.
Further east, starting just three blocks from the subject property, 
an estimated 500,000 SF is in the works by some of Vancouver’s 
premiere developers.
Situated only a few blocks from Chinatown and Gastown, and 
just minutes from the downtown core, 679 East Cordova is well-
positioned to capitalize on the "urry of investment activity in 
East Vancouver.

Site Description

The site is rectangular in shape and o!ers approximately 
50 feet of frontage along East Cordova Street by a return 
depth along Heatley of approximately 122 feet. The total 
consolidated site area is approximately 6,100 square feet.

Improvements

The subject property is improved with a three-storey 
building of wood frame construction containing 12 rental 
apartments. The suite mix consists of 7 one-bedrooms 
and 5 two-bedrooms, which are all self-contained with 
kitchens and bathrooms. A spacious court yard separates 
the two wings and provides an abundance of natural light 
to the apartments. 
The ground "oor is currently unimproved and preliminary 
discussions with the City of Vancouver indicates the 
potential to add suites providing bike lockers and storage 
space is included in the re-design. 
Heating is provided by electric baseboards, and all units 
are metered individually for tenants to pay their own 
hydro. The roof is constructed of asphalt duroid and 
there is parking at the rear of the building.
679 East Cordova is a fantastic opportunity to add value 
and capitalize on the dramatic revitalization surrounding 
the subject property.

Zoning

The site is zoned DEOD (Downtown Eastside Oppenheimer 
District).  A full zoning schedule is available upon request.

Legal Description

Lot 17 & 18, Block 52, District Lot 196, Plan 196
PID: 015-587-185 & 015-587-177   

Asking Price

$1,699,000  
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Property Assessment

Land     $668,000
Improvement  $1,085,000
    $1,753,000 


